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Circular no. 72-21                                 Date: October 11, 2021. 
 
 

For circulation among members of the Governing Council, State 
Secretaries, Special Invitees, Advisors, Affiliates and Members. 

 
Dear Comrade, 

 
Sub:  Implementation of the improvement of Family Pension in 
line with RBI and Central Government Employees in the Banking 
Industry. 

 
We have pleasure to inform all concerned that IBA by its 
communication to The Chief Executives of Member Banks which are 
parties to the Joint Note/Bipartite Settlement dated 11th 
November,2020 (Vide letter no HR&IR/ MBR/11th BPS/10409 dated 
October 11,2021) has advised, inter alia, the following: 
 
"Pay Family Pension at a uniform rate of 30 pc of pay of the deceased 
employee without any ceiling on Family Pension effective from 1st 
April,2021." 
This is as per directive of MOF, DFS. 

 
We know that some of our affiliates will be upset to note that the 
special circumstances prevailing in their Banks have not been duly 
addressed in this communication. We like to convey that our efforts 
will continue to encompass all who are eligible for the improvement. 

 
Comrade, at long last, the demand came true. We are grateful to all 
the parties to the settlement, Government, IBA and above all to our 
members who have reposed their faith in us for so long a period. 
 
With best wishes and regards, 

 
Comradely Yours, 

 
Suprita Sarkar 
General Secretary. 
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