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Circular no. 05 / 21

31.01.2021
(For circulation among members of the governing council of AIBPARC,
State Secretaries, Special Invitees and Advisors.)

Dear Comrade,

Sub: AIBPARC’s Long Standing Demand Clinched - Another anomaly removed -
Stagnation increment to be released to those who retired between 01.11.12 and 30.04.15

Members are aware of the fact that AIBPARC/CBPRO have long been escalating the captioned
issue before IBA. Letters written at periodic intervals have been circulated for information of all
concerned. We have also remained in touch with AIBOC on various occasions to sort out the issue.
More importantly, we included this demand among others in our Online memorandum submitted to
The Secretary, DFS and Chairman, IBA which was joined by more than 70,000 Retirees.

We pointed out that the effective date of 10th Bipartite Settlement/Joint Note was 01.11.12 and in
all fairness those Employees/Officers in different scales are entitled to retroactive benefit, if not

retrospective effect, of additional notional increment they earned between 01.11.12and 30.01.15
but payable effective from 1/5/2015. Our request to remove the anomaly has now been addressed.

We are reproducing hereunder the letter of IBA on the subject written to Member Banks for
information and perusal of members.

We hope that a good number of affected persons would be benefited in the process.

With best wishes and regards.
Comradely Yours,
gbfw/w

( SUPRITA SARKAR )
GENERAL SECRETARY
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January 29, 2021

MDD X CEOs of PSDs
Dear Sir'Madam,

) : .. nurpose of
Relense of Stagnation Increment notionally for the pUINSS
Dipartite Sertlement’ Joint Note

1

Pension under the [0k

In the 107 Bi-panite :.culcm:: / Juint note signed on 25.05.2015 an 28

e sidered for award staff and centain scales of officers to be notiomally
released from 1711 ...OI..-. with monetary benefir to be paid from /52015, Those st
members who cominued 1o be in the service pos; 30/4 2013 got monetars ¥ benefit in wag
well as benefit in their pension cligibility at the time of retirement. It wos not exz!
mantionad in the biparntitejoint note that the berefit of notional stagnation incremen: would
150 bz extended to those staff members who retired during the pariod ”'*n 112012 end
("32015. While some banks have also extended the benefit to retirses, others kave not
'-.zena*:;. the benefit of notional stagnation increment to those staff members who rztirsd

nng the period from 1/11/2012 10 30/4/2015.

e

2. We have been receiving references from few banks, Officers 2nd Workmen Laions
wharein they have stated thart there is 2 need to clarity to banks that the benaft of notians’

increment should also be extended to 21l those stafT membersofficers who retired from the
during the period from 1/11/2012 10 30/472015.

3. The matter was placed in the meeting of IBA Standing Committee on HR k2ld on
11.01.2021. The Committee after detail deliberations noted that some banks after o btaining
legal opinicm ha\’e almﬂd\' c*:lcndcd the b-*m:ﬁ! oi' n@ﬁonal ‘=t::ﬂ"“~:mn incremnt z'c:' pension

::ccorimr'h to have an industry level umformm. it was decided thar the b:uks with
approval of their respective boards can extend the benefit of notional stagnation increment for
h,. purpa'-:: of pms:on onh to the workmen and ofﬁcers \\hu. were otherwise elizible and

.'J.”.".

4. Bunks may please be guided accordingly.

Wanmn regards,

e

Yours mih-uth“;

/ .d-} .
,g__’,.,’/

(;op.tl Murli Bhagat
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