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CIRCULAR NO. : 37-22 DATE : July 05, 2022.

For circulation among members of the Governing Council,
State Secretaries, Special Invitees, Advisors, Affiliates and members.

Dear Comrades,

Sub : Enhancement of family pension in line with Central Govt. & RBI Employees —
Several clarifications sought for by AIBPARC and different Banks
ifferent points of time are ultimately answer IBA.

We are to inform our members that the Senior Advisor — HR & IR, IBA in his
letter No. HR & IR/MBR/XI BPS/11324 dated 30™ June, 2022 addressed to all
Chief Executives of Member Banks which had been parties to the Joint
Note/Bipartite Settlement signed on 11" November, 2020 has clarified the
referred issues in the following manner :

Quote :

“However, we are in receipt of queries from Member Banks seeking
clarifications on payment of minimum pension, rate of family pension to be
paid to the family of the deceased employee after rendering 7 years of service
etc. In this regard, we would like to advise that the DFS guidelines, vide
the aforesaid letter has not touched upon any other existing regulation of
BEPR, 1995 except for advising us to pay family pension at a uniform rate
of 30% of pay of the deceased employee, without any ceiling on family
pension effective from 1.4.2021”.

We hope that the aberrations which were pointed out by us have been
adequately answered. The other regulations remain unaltered.

With best wishes and regards,

Comradely yours,
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( SUPRITA SARKAR)
GENERAL SECRETARY
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