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Circular No. 14-21.

23.03.2021.

(For circulation among members of the governing council of
AIBPARC, State Secretaries, Special Invitees and Advisors.)

Dear Comrade,

Sub: Release of Stagnation Increment notionally for the purpose of
Pension under the 10th Bipartite Settlement/Joint Note for
Pensioners who retired between 01.11.12 and 30.04.15.

Our letter written to the Chief Executive, IBA, on the above subject
yesterday is reproduced hereunder for information of members.

With best wishes and regards,

Comradely Yours,

g‘ﬂf Ve

( SUPRITA SARKAR )
GENERAL SECRETARY
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AIBPARC/IBA/Stagnation Increment/2021
Date: 22.03.2021.
The Chief Executive,
Indian Banks Association,
Mumbai.

Respected Sir,

Sub: Release of Stagnation Increment notionally for the purpose of
Pension under the 10th Bipartite Settlement/Joint Note for
Pensioners who retired between 01.11.12 and 30.04.15.

Ref: Your letter HR&IR/GMB/2020--21/9518 dated 29.01.21

The instruction contained in the aforesaid letter has its impact on the
revision of Pension, Payment of Commutation of Pension, payment of
gratuity and also payment of leave encashment.

As far as our knowledge and information go, none of the Banks has so
far implemented the circular in letter and spirit. We have also learnt that
some of the Banks have sought clarification on different issues from IBA.

In view of the above, We make an earnest request to you to kindly issue
a uniform guideline to all the Banks detailing out the modalities of its
impact on various aspects as stated above which will also apply in case
of implementation of stagnation increment in 11" Bipartite Settlement/
Joint Note.

Yours Sincerely,
gff‘/w

( SUPRITA SARKAR )
GENERAL SECRETARY



